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The Listing Department, The Listing Department

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Phiroze Jeejeebhoy Towers,

Complex, Bandra East, 25t Floor, Dalal Street,

Mumbai-400051 Mumbai-400001

SYMBOL: NUCLEUS SCRIP CODE: 531209

Subject : Post Buyback Public Announcement for Buyback of Equity Shares of Nucleus
Software Exports Limited (‘NSEL’ or ‘the Company’) through Tender Offer process in
terms of the provisions of Securities and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018 (‘Buyback Regulations’).

Dear Sir/Ma’am,

With reference to the captioned subject and pursuant to the provisions of Regulation 24(vi) of the
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (“Buyback
Regulations”), as amended, the Company has published Post Buyback Public Announcement on
Wednesday, September 25, 2024 for the buyback of up to 4,48,018 (Four Lakh Forty-Eight Thousand
Eighteen) fully paid-up Equity Shares of Face Value of Rs. 10/- each from the existing
shareholders/beneficial owners of Equity Shares as on the Record Date (i.e. Tuesday, September 03,
2024), on a proportionate basis, through the Tender Offer route using Stock Exchange mechanism as
prescribed under the Buyback Regulations, at a price of X1,615/- (Rupees One Thousand Six Hundred
Fifteen Only) per Equity Share payable in cash, for an aggregate amount of up to Rs. 72,35,49,768/-
(Rupees Seventy-Two Crores Thirty Five Lakhs Forty Nine Thousand Seven Hundred Sixty Eight Only)
excluding transaction costs, applicable taxes, other incidental and related expenses.

In addition to the above, please find enclosed herewith a copy of the Post Buyback Public
Announcement published on Wednesday, September 25, 2024 in the below mentioned newspapers:

1. Business Standard (English) - All Editions
2. Business Standard (Hindi) - All Editions

Copy of the Public Announcement will also be made available on the website of the Company at
www.nucleussoftware.com.

Kindly take note of the same.

For Nucleus Software Exports Limited

Digitally signed by Poonam
H Bhasin
Poonam Bhasin pjic5040025 120359

+05'30'
Poonam Bhasin

Company Secretary & Compliance Officer

Encl: As above

Registered Office
33-35 Thyagraj Market, New Delhi - 110003
Tel.: +91.11.2462.7552 F.: +91.11.2462.0872
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MUDA LAND ALLOTMENT CASE

Karnataka HC upholds
guv's nod to probe (M

Siddaramaiah alleges conspiracy as BJP, JD(S

ARCHIS MOHAN & PTI
New Delhi/Bengaluru, 24 September

he Karnataka High Court (HC) on

I Tuesday dismissed Chief Minister

Siddaramaiah’s petition challeng-

ing Governor Thawar Chand Gehlot's

approval for investigation against him in

a Mysuru Urban Development Authority
(MUDA) land allotment case.

Opposition party Bharatiya Janata
Party (BJP), and its ally, Janata Dal(S),
have demanded Siddaramaiah’s imme-
diate resignation so that these allegations
could be probed impartially.

Addressing reporters, Siddaramaiah
accused the National Democratic
Alliance (NDA) government at the Centre
of indulging in vendetta politics against
Opposition-ruled state governments. He
alleged a “conspiracy” and “misuse of Raj
Bhavan” by the BJP and JD(S).

He asserted that the BJP had resorted
to the latest ploy after failing to
dislodge his government through
‘Operation Kamala’.

“I still say I have done no wrong,”
Siddaramaiah said. The CM rejected the
Opposition’s demand for resignation.

“(But) at the inquiry stage itself resig-
nation is sought?” he asked.

Siddaramaiah said all ministers,
including Deputy CM DK Shivakumar,
party legislators and the Congress’ central
leadership will support him.

“The (Congress) High Command will
cooperate with me in continuing the legal
fight,” he said.

In May 2023, the Congress central
leadership mediated between him and
Shivakumar before he took the oath of
office. The CM had challenged the sanc-
tion granted by Governor Gehlot for an
investigation against him in the alleged

) step up demand for resignation

Karnataka Chief Minister Siddaramaiah (left) with his deputy D K Shivakumar ata
press conference in Bengaluru on Tuesday. The CM accused the Centre of indulging

in vendetta politics against Opposition-ruled states

irregularities in the allotment of 14 sites
to his wife, B M Parvathi, by the Mysuru
Urban Development Authority (MUDA)
in a prime locality.

On August 16, the Governor gave his
nod under Section 17A of the Prevention
of Corruption Act (PCA), 1988 and Section
218 of the Bharatiya Nagarik Suraksha
Sanhita (BNSS), 2023 for the commission
of the alleged offences as mentioned in
the petitions submitted to him by com-
plainants Pradeep Kumar S P, T J
Abraham and Snehamayi Krishna.

On August 19, Siddaramaiah moved
HC challenging the legality of the
Governor’s order. Justice M
Nagaprasanna ruled that “the facts nar-
rated in the petition would undoubtedly
require investigation” since the benefici-
ary is not anybody outside but the family
of the petitioner.

PHOTO: PTI

The Governor under normal circum-
stances has to act on the aid and advice
of the Council of Ministers as obtained
under the Article 163 of the Constitution,
the judge said, “but (the Governor) can
take independent decisions in excep-
tional circumstances, and the present
case projects one such exception.”

Thejudge, however, said that the order
is read to be restrictive to an approval
under Section 17A of the PCA and not an
order granting sanction under Section 218
of BNSS. Siddaramaiah, and other
Congress leaders, argued that the judge
confined the decision to Section 17 (A) of
the PCA, but “explicitly dismissed the
prosecution sanction under Section 218
of BNSS. In due course, the probe under
Section 17 (A) will also reveal these to be
false allegations,” Karnataka’s I'T minister
Priyank Kharge posted on X.

NEW DELHI | WEDNESDAY, 25 SEPTEMBER 2024 BllSilleSS Standard

OUTGOING HARYANA ASSEMBLY MET
FOR 14.4 DAYS AYEAR ON AVERAGE

26 J&K Assembly
seatstovotein
2nd phase today

ARCHIS MOHAN days, or54.5 But forthe Over 2.5 million voters will
New Delhi, 2 September daysayearon Haryana decide the fate of 239
- average, which Assembly, the candidates in the fray for 26
The outgoing Haryana - » H Jammu and Kashmir (J&K)
— was the worst 12th and 13th t
Assembly met for 72 sitting amongall the et ) e Assembly seats in the second
days over five years, or Lok Sabhas that for even fewer phase of the election to be
4.4 days ayearon ; ! v W held in the Union Territory
average, against the lasted their full days thanits on Wednesday.
national average of 23 terms. The .Lok 14th Assembly. These Assembly constit-
days for state assemblies Sabha sessions V2Bl uencies are spread over
in the 2017 t0 2023 period were curtailed Haryana six districts — three in the
accordingto an analysis ' because of Covid- ==am g Assembly Valley and as many in the
by PRS Legislative LI REmLEE A}kﬁmﬁ% (November 2014~ Jammu division.
Research 2020 and 2021. February 2019) met for 69 0 Ke%names l? the ffaYhfP;
o 1S phase are Iormer chnie
Electionstothetsth | Me tth Kerala Assembly, | days, orik daysayear, minister Omar Abdullah,
; one of the best performing | and its 12th Assembly , . .
Haryana Assembly will be inth i t ( e p— Congress’ J&K chief Tariq
held on October 5. in the country, sat for 232 2009-14) had metfora Hamid Karra, and BJP J&K
The17th Lok Sabha days, or46.4 days a year total of 54 day.s, or1days chief Ravinder Raina.
(2019-2024) sat for 274 on average between May ayear. According to Abdullah is contesting from
2016 to May 2021. Haryana Assembly's Rules Ganderbal and Budgam.

REPORT CARD

Source: PRS Legislative Research
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. daysit met.

of Procedure, the House is
scheduled to meet for six
hours a day. However,
during the 14th term, it
functioned only foran
average 4.8 hours on the

Polling will be held across
3,502 polling stations, includ-
ing 1,056 urban and 2,446
rural polling stations. Of
these, 26 ‘pink polling sta-
tions’ will be managed by
women and 26 polling sta-
tions will be manned by spe-
cially abled persons. PTI

Congraises alarm as SBI decidesto
pick equity in debt-laden infrafirm

KRISHNA KANT, PRACHI PISAL

& AJINKYA KAWALE
Mumbai, 24 September

State Bank of India’s (SBI’s)
reported move to pick equity
in Supreme Infrastructure
India Limited (SIIL) has invited
sharp criticism from
Opposition Congress which on
Tuesday sought the interven-
tion of Reserve Bank of India
(RBI) into the matter.

Last week, Supreme
Infrastructure India listed SBI
as one of the investors who will
participate in a proposed pref-
erential issue for a stake that
will work out to 2.08 per cent,
post allotment.

Congress leader Jairam
Ramesh said in a post on X,
“This arrangement creates a
dangerous precedent in India’s
corporate debt landscape. It
encourages other defaulting
companies to seek similar
deals, where they can retain
control and value even after
significant defaults.”

While questioning the effec-
tiveness of India’s insolvency
resolution framework and the
role of public sector banks in
managing distressed assets,
Ramesh said, “The SBI appears
to be aligning itself with the
interests of the defaulting bor-

KEY FINANCIALS

Supreme Infrastructure's
consolidated finances (in ¥ cr)

FY23 FY2u
Networth -5304.2 -L4,870.5
Debt 5169.8  L,u12.6
Net sales 96.6 58.7
PBIDT -32.7 -75.6
Interest 1,102.9 1,135.1
Netprofit ~ -1,57.8  -1,175.0

Source: Capitaline

Sebi must name those profiteering
at expense of small traders: Rahul

Congress leader Rahul Gandhi on Tuesday said over 90 per
cent of small investors have lost¥1.8 trillion in futures and
options (F&0) trading in three years and asked markets
regulator Securities and Exchange Board of India (Sebi) to
reveal the names of the "so called big players" profiteering
attheir expense. More than 91 per cent, or7.3 million,
individual traders lost money in the F&0 segment in FY24
with an average net loss of ¥1.2 lakh per person, a study
conducted by Sebi revealed on Monday. PTI

rower (SIIL) rather than priori-
tising the recovery of public
funds.” There was no response
from SBI or SIIL on this matter
on Tuesday.

The Mumbai-headquar-
tered company is promoted by
Bhawani Shankar Sharma, and
it has been in loss for a decade
now. Sharma took the com-
pany to public during the
infrastructure boom in 2007.

The company first reported
net loss on consolidated basis
in financial year (FY) 2014-15.
Its losses have since ballooned
leading to a rapid erosion in its
net worth making it insolvent.
The Sharma family owned
34.68 per cent stake in the com-
pany at the end of June this
year, and their entire stake in

the company is pledged with
lenders.

The firm reported a net loss
of 1175 crore in FY24 on net
sales 0f¥58.73 crore. In compar-
ison, it had reported a net loss
0f¥14.36 crore in FY15 on a net
sale of 1814 crore that year. As
a result of consecutive losses
its net worth declined from
%848.6 crore at the end of FY14
to a (negative) ¥4870.5 crore at
the end of FY24. The mounting
losses of the company is due to
acombination of a steady con-
traction in its revenues and a
steady rise in its interest bur-
den that in turn is the result of
its high outstanding debt.

The company has been in
technical default since FY15
when its interest liability

exceeded its operating profits
for the first time. The gap
between the two has only
widened over the years.

Engaged in infrastructure
projects, according to SIIL’s
annual report for FY23, the
company had ongoing projects
worth ¥3392.25 crore across
roads, bridges and other proj-
ects. With past completed proj-
ects in sectors such as railways,
power, water and drainage
infrastructure.

In FY24, the firm reported
operating loss of ¥32.67 crore
compared to interest liability
of %1135 crore. In the last 10
years, it had a cumulative inter-
est burden of 6555 crore com-
pared to cumulative operating
profit ofI8774 crore.
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NUCLEUS SOFTWARE EXPORTS LIMITED

CIN: L74899DL1989PLC034594

Registered Office: 33 35, Thyagraj Nagar Market, New Delhi — 110003, India
Corporate Office: A 39, Sector 62, Noida, Uttar Pradesh — 201307, India
Telephone No.: 120 4031400, Fax: 120 40314672

Website: www.nucleussoftware.com, Email: investorrelations@nucleussoftware.com

Contact Person: Ms. Poonam Bhasin, Company Secretary & Compliance Officer

ANNOUNCEMENT FOR THE ATTENTION

OF

EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF
NUCLEUS SOFTWARE EXPORTS LIMITED (“THE COMPANY”’)

This Post-Buyback Public Announcement (“Post-Buyback Public Announcement”) is being made in accordance with Regulation 24(vi) and
other applicable provisions of the Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018, for the time being in force
including any statutory modifications and amendments from time to time (“SEBI Buyback Regulations”) regarding completion of the Buyback.
This Post-Buyback Public Announcement should be read in conjunction with the Public Announcement dated August 23, 2024, published on
Monday, August 26, 2024 (“Public Announcement”) and the Letter of Offer dated September 04, 2024 (“Letter of Offer”). The terms used but
not defined in this Post-Buyback Public Announcement shall have the same meaning as assigned to such terms in the Public Announcement
and the Letter of Offer.

1.

1.1.

1.2
1.3.

2.2,

2.3.

2.4,

2.5,

2.6.

2.7.

THE BUYBACK

The Company had announced the Buyback of up to 4,48,018 (Four Lakh Forty Eight Thousand Eighteen) fully paid-up equity shares
of face value of Rs.10/- (Rupees Ten Only) each ("Equity Shares"), representing 1.67% of the total number of Equity Shares of the
Company, from the shareholders/ beneficial owners of Equity Shares of the Company as on the record date i.e. Tuesday, September 03,
2024 ("Record Date"), on a proportionate basis, through the "Tender Offer" process at a price of Rs.1,615/- (Rupees One Thousand Six
Hundred and Fifteen Only) per Equity Share for an amount not exceeding Rs. 72,35,49,768/- (Rupees Seventy Two Crores Thirty Five
Lakhs Forty Nine Thousand Seven Hundred Sixty Eight Only) excluding costs such as brokerage costs, fees, turnover charges, taxes
such as Buyback tax, tax deducted at source/tax collection at source, securities transaction tax and goods and services tax (if any), stamp
duty, filing fees to SEBI, Stock Exchanges charges, advisors/legal fees, filing fees, Public Announcement and Letter of Offer publication
expenses, advertising expenses, printing and dispatch expenses, if any and other incidental and related expenses and charges etc.
("Transaction Costs") (the "Buyback Size"). The Buyback Offer Size represents 9.90% and 9.57% of the aggregate of the total paid up
equity capital and free reserves of the Company based on the Audited Standalone and Consolidated Financial Statements of the Company,
respectively, for the financial year ended on March 31, 2024.

The Buyback commenced on Monday, September 09, 2024 and closed on Friday, September 13, 2024 (both days inclusive).

The Company adopted the tender offer process for the purpose of the Buyback. The Buyback was implemented using the "Mechanism
for acquisition of shares through Stock Exchange pursuant to Tender-Offers under Takeovers, Buyback and Delisting" notified by the
Securities and Exchange Board of India ("SEBI") vide circular CIR/ CFD/POLICYCELL/1/2015 dated April 13, 2015, read with the SEBI's
circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13,
2021 and circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 8, 2023 as amended from time to time. For the purposes of the
Buyback, National Stock Exchange of India Limited was the designated stock exchange.

DETAILS OF THE BUYBACK

. The total number of Equity shares bought back by the Company in the Buyback were 4,48,018 (Four Lakh Forty Eight Thousand Eighteen)

Equity Shares, at a price of Rs.1,615/- (Rupees One Thousand Six Hundred and Fifteen Only) per Equity Share.
The total amount utilized in the Buyback is Rs. 72,35,49,768/- (Rupees Seventy Two Crores Thirty Five Lakhs Forty Nine Thousand Seven
Hundred Sixty Eight Only) excluding Transaction Costs.

The Registrar to the Buyback i.e. KFin Technologies Limited ("Registrar"), considered a total of 35,391 valid bids for 20,96,924 Equity
Shares in response to the Buyback, resulting in the tender of approximately 4.68 times the maximum number of Equity Shares proposed
to be bought back. The details of the valid bids considered by the Registrar are as follows:

Category No. of Equity Shares No. of Valid Total Equity Shares % Response
reserved in the Buyback Bids Validly tendered
Reserved Category for Small 67,203 34,262 2,87,202 427.36
Shareholders
General Category for all other 3,80,815 1,129 18,09,722 475.22
Equity Shareholders
TOTAL 4,48,018 35,391 20,96,924 468.04

All valid bids were considered for the purpose of acceptance in accordance with the Buyback Regulations and the terms set out in the
Letter of Offer. The communication of acceptance/rejection has been sent electronically by the Registrar to the Eligible Equity Shareholders

on Monday, September 23, 2024.

The Settlement of all valid bids was completed by NSE Clearing Limited (Formerly known as National Securities Clearing Corporation
Limited) ("Clearing Corporation™) on Monday, September 23, 2024. The Clearing Corporation has made direct funds payout to Eligible
Shareholders whose shares have been accepted under the Buyback. If bank account details of any Eligible Shareholders were not
available or if the funds transfer instructions were rejected by the Reserve Bank of India or relevant bank(s), due to any reason, then the
amount payable to the Eligible Shareholders will be transferred to the concerned Seller Members' settlement bank account for onward

transfer to such Eligible Shareholders.

Equity Shares held in dematerialized form accepted under the Buyback were transferred to the Company's demat account on Monday,
September 23, 2024. The unaccepted dematerialized Equity Shares have been returned/unblocked to respective demat account of Eligible
Shareholder/lien removed by the Clearing Corporation on Monday, September 23, 2024.

The extinguishment of 4,48,018 (Four Lakh Forty Eight Thousand Eighteen) Equity Shares is currently under process and shall be
completed on or before Thursday, October 03, 2024.

CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

. The Pre and Post Buyback capital structure of the Company is as under:

S. No. Particulars Pre Buyback Post Buyback
No. of Shares Amount No. of Shares Amount
(Rs.) (Rs.)
A Authorized Share Capital 4,51,00,000 Equity 45,10,00,000 4,51,00,000 Equity 45,10,00,000
Shares of Rs. 10 each Shares of Rs. 10 each
fully paid up fully paid up
B Issued Share Capital 2,67,76,124 Equity 26,77,61,240 2,63,28,106 equity 26,32,81,060*
Shares of Rs. 10 each shares of Rs. 10 each
fully paid up fully paid up
C Subscribed and Paid-Up 2,67,73,324 Equity 26,77,33,240 2,63,25,306 equity 26,32,53,060*
Share Capital Shares of Rs. 10 each shares of Rs. 10 each
fully paid up fully paid up

*Subject to extinguishment of 4,48,018 (Four Lakh Forty Eight Thousand Eighteen) Equity Shares accepted in the Buyback.

3.2. Details of Eligible Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted under

the Buyback are as under:

Sr. Name of the Eligible Number of Equity Equity Shares accepted as | Equity Shares accepted as a % of
No. Shareholder Shares accepted a % of total Equity Shares total Post Buyback equity capital
under the Buyback bought back (%) of the Company# (%)
1 Karmayogi Holdings Private Ltd 1,58,232 35.32 0.60
2 | Madhu Dusad 53,935 12.04 0.20
3 | Vishnu R Dusad 28,167 6.29 0.11
4 | Arun Jain 26,647 5.95 0.10
5 | Ravi Pratap Singh 13,950 3.1 0.05
6 | Ashoka India Equity 12,381 2.76 0.05
Investment Trust PLC
7 Whiteoak Capital Mutual Fund 6,836 1.53 0.03
[Through Its Multiple Schemes]
8 Hathway Investments 6,258 1.40 0.02
Private Limited
9 | India Acorn Fund Ltd 5,550 1.24 0.02

# Subject to extinguishment of 4,48,018 (Four Lakh Forty Eight Thousand Eighteen) Equity Shares accepted in the Buyback.

3.3. The shareholding pattern of the Company, prior to the Buyback (as on Record Date i.e. as on Tuesday, September 03, 2024) and post the

4.

completion of the Buyback, is as under:

Category of Shareholder Pre Buyback Post Buyback*
Number of % to existing Equity | Number of Equity % to post Buyback
Equity Shares Share Capital Shares Equity Share Capital
Promoters and members of the Promoter 1,96,14,866 73.26 1,93,74,532 73.60
Group, and persons acting in concert
(collectively “the Promoter”)
Foreign Investors (including Non-Resident 22,32,878 8.34 69,50,774 26.40
Indians/ Flls / Foreign Mutual Funds)
Others (Public, Public Bodies Corporate 49,25,580 18.40
etc.)
TOTAL 2,67,73,324 100.00 2,63,25,306 100.00

*Subject to extinguishment of 4,48,018 (Four Lakh Forty Eight Thousand Eighteen) Equity Shares accepted in the Buyback.

MANAGER TO THE BUYBACK

Corporate

C

Professionals

DIRECTOR’S RESPONSIBILITY

Corporate Professionals Capital Private Limited
D-28, South Extension Part-1, New Delhi, 110049, India

Tel: 011 - 40622230/40622251/40622209

Email: mb@indiacp.com; Website: www.corporateprofessionals.com

Investor grievance e-mail: mb@indiacp.com
Contact person: Ms. Anjali Aggarwal

SEBI Registration No.: INM000011435
CIN: U74899DL2000PTC104508

As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors accepts full responsibility for the information contained in
this Post-Buyback Public Announcement and confirms that such document contains true, factual and material information and does not
contain any misleading information. This Post-Buyback Public Announcement is issued under the authority of the Board and in terms of
the resolution passed by the Board of Directors on Thursday, August 22, 2024.

For and on behalf of the Board of Nucleus Software Exports Limited

Sd/-
Vishnu R Dusad
Managing Director
(DIN: 00008412)

Executive Director & CEO

Sd/-

Parag Bhise Sdl-

(DIN: 08719754)

Surya Prakash Kanodia
Chief Financial Officer

Sd/-
Poonam Bhasin
CS & Compliance Officer
(Membership No.: A10865)

Date : September 24, 2024
Place: NOIDA
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This Post-Buyback Public Announcement (“Post-Buyback Public Announcement”) is being made in accordance with Regulation 24(vi) and
other applicable provisions of the Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018, for the time being in force
including any statutory modifications and amendments from time to time (“SEBI Buyback Regulations”) regarding completion of the Buyback.
This Post-Buyback Public Announcement should be read in conjunction with the Public Announcement dated August 23, 2024, published on
Monday, August 26, 2024 (“Public Announcement”) and the Letter of Offer dated September 04, 2024 (“Letter of Offer”). The terms used but
not defined in this Post-Buyback Public Announcement shall have the same meaning as assigned to such terms in the Public Announcement
and the Letter of Offer.

THE BUYBACK

The Company had announced the Buyback of up to 4,48,018 (Four Lakh Forty Eight Thousand Eighteen) fully paid-up equity shares
of face value of Rs.10/- (Rupees Ten Only) each ("Equity Shares"), representing 1.67% of the total number of Equity Shares of the
Company, from the shareholders/ beneficial owners of Equity Shares of the Company as on the record date i.e. Tuesday, September 03,
2024 ("Record Date"), on a proportionate basis, through the "Tender Offer" process at a price of Rs.1,615/- (Rupees One Thousand Six
Hundred and Fifteen Only) per Equity Share for an amount not exceeding Rs. 72,35,49,768/- (Rupees Seventy Two Crores Thirty Five
Lakhs Forty Nine Thousand Seven Hundred Sixty Eight Only) excluding costs such as brokerage costs, fees, turnover charges, taxes
such as Buyback tax, tax deducted at source/tax collection at source, securities transaction tax and goods and services tax (if any), stamp
duty, filing fees to SEBI, Stock Exchanges charges, advisors/legal fees, filing fees, Public Announcement and Letter of Offer publication
expenses, advertising expenses, printing and dispatch expenses, if any and other incidental and related expenses and charges etc.
("Transaction Costs") (the "Buyback Size"). The Buyback Offer Size represents 9.90% and 9.57% of the aggregate of the total paid up
equity capital and free reserves of the Company based on the Audited Standalone and Consolidated Financial Statements of the Company,
respectively, for the financial year ended on March 31, 2024.

The Buyback commenced on Monday, September 09, 2024 and closed on Friday, September 13, 2024 (both days inclusive).

The Company adopted the tender offer process for the purpose of the Buyback. The Buyback was implemented using the "Mechanism
for acquisition of shares through Stock Exchange pursuant to Tender-Offers under Takeovers, Buyback and Delisting" notified by the
Securities and Exchange Board of India ("SEBI") vide circular CIR/ CFD/POLICYCELL/1/2015 dated April 13, 2015, read with the SEBI's
circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13,
2021 and circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 8, 2023 as amended from time to time. For the purposes of the
Buyback, National Stock Exchange of India Limited was the designated stock exchange.

DETAILS OF THE BUYBACK

. The total number of Equity shares bought back by the Company in the Buyback were 4,48,018 (Four Lakh Forty Eight Thousand Eighteen)

Equity Shares, at a price of Rs.1,615/- (Rupees One Thousand Six Hundred and Fifteen Only) per Equity Share.

The total amount utilized in the Buyback is Rs. 72,35,49,768/- (Rupees Seventy Two Crores Thirty Five Lakhs Forty Nine Thousand Seven
Hundred Sixty Eight Only) excluding Transaction Costs.

The Registrar to the Buyback i.e. KFin Technologies Limited ("Registrar”), considered a total of 35,391 valid bids for 20,96,924 Equity

Shares in response to the Buyback, resulting in the tender of approximately 4.68 times the maximum number of Equity Shares proposed
to be bought back. The details of the valid bids considered by the Registrar are as follows:

Category No. of Equity Shares No. of Valid Total Equity Shares % Response
reserved in the Buyback Bids Validly tendered
Reserved Category for Small 67,203 34,262 2,87,202 427.36
Shareholders
General Category for all other 3,80,815 1,129 18,09,722 475.22
Equity Shareholders
TOTAL 4,48,018 35,391 20,96,924 468.04

All valid bids were considered for the purpose of acceptance in accordance with the Buyback Regulations and the terms set out in the
Letter of Offer. The communication of acceptance/rejection has been sent electronically by the Registrar to the Eligible Equity Shareholders
on Monday, September 23, 2024.

The Settlement of all valid bids was completed by NSE Clearing Limited (Formerly known as National Securities Clearing Corporation
Limited) ("Clearing Corporation™) on Monday, September 23, 2024. The Clearing Corporation has made direct funds payout to Eligible
Shareholders whose shares have been accepted under the Buyback. If bank account details of any Eligible Shareholders were not
available or if the funds transfer instructions were rejected by the Reserve Bank of India or relevant bank(s), due to any reason, then the
amount payable to the Eligible Shareholders will be transferred to the concerned Seller Members' settlement bank account for onward
transfer to such Eligible Shareholders.

Equity Shares held in dematerialized form accepted under the Buyback were transferred to the Company's demat account on Monday,
September 23, 2024. The unaccepted dematerialized Equity Shares have been returned/unblocked to respective demat account of Eligible
Shareholder/lien removed by the Clearing Corporation on Monday, September 23, 2024.

The extinguishment of 4,48,018 (Four Lakh Forty Eight Thousand Eighteen) Equity Shares is currently under process and shall be
completed on or before Thursday, October 03, 2024.

CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

. The Pre and Post Buyback capital structure of the Company is as under:

S. No. Particulars Pre Buyback Post Buyback
No. of Shares Amount No. of Shares Amount
(Rs.) (Rs.)
A Authorized Share Capital 4,51,00,000 Equity 45,10,00,000 4,51,00,000 Equity 45,10,00,000
Shares of Rs. 10 each Shares of Rs. 10 each
fully paid up fully paid up
B Issued Share Capital 2,67,76,124 Equity 26,77,61,240 2,63,28,106 equity 26,32,81,060*
Shares of Rs. 10 each shares of Rs. 10 each
fully paid up fully paid up
(e} Subscribed and Paid-Up 2,67,73,324 Equity 26,77,33,240 2,63,25,306 equity 26,32,53,060*
Share Capital Shares of Rs. 10 each shares of Rs. 10 each
fully paid up fully paid up

*Subject to extinguishment of 4,48,018 (Four Lakh Forty Eight Thousand Eighteen) Equity Shares accepted in the Buyback.

Details of Eligible Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted under
the Buyback are as under:

Sr. Name of the Eligible Number of Equity Equity Shares accepted as | Equity Shares accepted as a % of
No. Shareholder Shares accepted a % of total Equity Shares total Post Buyback equity capital
under the Buyback bought back (%) of the Company# (%)
1 Karmayogi Holdings Private Ltd 1,58,232 35.32 0.60
2 | Madhu Dusad 53,935 12.04 0.20
3 | Vishnu R Dusad 28,167 6.29 0.1
4 | Arun Jain 26,647 5.95 0.10
5 | Ravi Pratap Singh 13,950 3.1 0.05
6 | Ashoka India Equity 12,381 2.76 0.05
Investment Trust PLC
7 | Whiteoak Capital Mutual Fund 6,836 1.53 0.03
[Through Its Multiple Schemes]
8 Hathway Investments 6,258 1.40 0.02
Private Limited
9 India Acorn Fund Ltd 5,550 1.24 0.02

# Subject to extinguishment of 4,48,018 (Four Lakh Forty Eight Thousand Eighteen) Equity Shares accepted in the Buyback.

The shareholding pattern of the Company, prior to the Buyback (as on Record Date i.e. as on Tuesday, September 03, 2024) and post the
completion of the Buyback, is as under:

Category of Shareholder Pre Buyback Post Buyback*
Number of % to existing Equity | Number of Equity % to post Buyback
Equity Shares Share Capital Shares Equity Share Capital
Promoters and members of the Promoter 1,96,14,866 73.26 1,93,74,532 73.60
Group, and persons acting in concert
(collectively “the Promoter”)
Foreign Investors (including Non-Resident 22,32,878 8.34 69,50,774 26.40
Indians/ Flls / Foreign Mutual Funds)
Others (Public, Public Bodies Corporate 49,25,580 18.40
etc.)
TOTAL 2,67,73,324 100.00 2,63,25,306 100.00

*Subject to extinguishment of 4,48,018 (Four Lakh Forty Eight Thousand Eighteen) Equity Shares accepted in the Buyback.

MANAGER TO THE BUYBACK
Corporate Professionals Capital Private Limited
D-28, South Extension Part-1, New Delhi, 110049, India
Tel: 011 - 40622230/40622251/40622209

Email: mb@indiacp.com; Website: www.corporateprofessionals.com
: Corporate Investor grievance e-mail: mb@indiacp.com
Professiona]s Contact person: Ms. Anjali Aggarwal

SEBI Registration No.: INM000011435
CIN: U74899DL2000PTC104508

DIRECTOR’S RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors accepts full responsibility for the information contained in
this Post-Buyback Public Announcement and confirms that such document contains true, factual and material information and does not
contain any misleading information. This Post-Buyback Public Announcement is issued under the authority of the Board and in terms of
the resolution passed by the Board of Directors on Thursday, August 22, 2024.

For and on behalf of the Board of Nucleus Software Exports Limited
Sd/-
Parag Bhise
Executive Director & CEO
(DIN: 08719754)

Sd/-
Vishnu R Dusad
Managing Director
(DIN: 00008412)

Sd/-
Poonam Bhasin
CS & Compliance Officer
(Membership No.: A10865)

Sd/-
Surya Prakash Kanodia
Chief Financial Officer

Date : September 24, 2024
Place: NOIDA
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